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DISCLAIMER

This presentation has been prepared by Pacific American Coal Limited. (“PAK” or the "Company"). This presentation may not be reproduced, redistributed or passed on,
directly or indirectly, to any other person, or published, in whole or in part, for any purpose without prior written approval of the Company. The material contained in this
presentation is for information purposes only. This presentation is not an offer or invitation for subscription or purchase of, or a recommendation in relation to, securities
in the Company and neither this presentation nor anything contained in it shall form the basis of any contract or commitment.

Any offering of any of the Company's securities to Australian persons will be subject to Australian securities laws. The distribution of this document in jurisdictions outside
of Australia may be restricted by law, and persons in to whose possession this document comes should inform themselves about, and observe, all such restrictions. In
Australia this document is only being provided to persons who are sophisticated investors, in accordance with section 708(8) of the Corporations Act 2001 ("Corporations
Act") and professional investors, in accordance with section 708(11) of the Corporations Act, or to such other persons whom it would otherwise be lawful to distribute it.
This presentation is not financial product or investment advice. It does not take into account the investment objectives, financial situation and particular needs of any
investor. Before making an investment in the Company, an investor or prospective investor should consider whether such an investment is appropriate to their particular
investment needs, objectives and financial circumstances, seek legal and taxation advice as appropriate and consult a financial adviser if necessary.

This presentation may contain forward-looking statements that are subject to risk factors associated with exploring for, developing, mining, processing and sale of coal.
Forward-looking statements include those containing such words as "anticipate", "estimates", "forecasts", "should", "could", "may", "intends", "will", "expects", "plans" or
similar expressions. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and
other important factors, many of which are beyond the control of the Company. It is believed that the expectations reflected in these statements are reasonable but they
may be affected by a range of variables and changes in underlying assumptions which could cause actual results or trends to differ materially. The Company does not
make any representation or warranty as to the accuracy of such statements or assumptions.

This presentation has been prepared by the Company based on information available to it as at 30 April 2018 and has not been independently verified. No representation
or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this
presentation. To the maximum extent permitted by law, none of the Company or its subsidiaries or affiliates or the directors, employees, agents, representatives or
advisers of any such party, nor any other person accepts any liability for any loss arising from the use of this presentation or its contents or otherwise arising in connection
with it, including without limitation, any liability arising from fault or negligence on the part of the Company or its subsidiaries or affiliates or the directors, employees,
agents, representatives or advisers of any such party.

Competent Person Statement

The information in this document that relates to JORC 2012 Resources based on information compiled by Mr. Dwight Kinnes, B.Sc Colorado State University, Geology, who
is a Member of a Recognised Overseas Professional Organisation (ROPO) included in a list promulgated by the ASX from time to time, being the Society for Mining,
Metallurgy, and Exploration and American Institute of Professional Geologists — Cert. No. 10244.

Mr Kinnes is Principal Consultant/President of Highland GeoComputing, LLC and has sufficient experience which is relevant to the style of mineralisation and type of
deposit under consideration by them and to the activity which they are undertaking to qualify as a ‘Competent Person’ as defined in the 2012 Edition of the Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code 2012). Mr Kinnes consents to the inclusion in the report of the matters based
on his information in the form and context in which it appears.
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Overview

Capital Structure! Top 20 Shareholders*
ASX: PAK
. GREGORACH PTYLTD 17,628,769 10.664%
Shares Outstanding 165,305,889 INTERNATIONAL PACIFIC SECURITIES LIMITED 12,416,666 7.511%
Share Price?: $0.052 JOHN WARDMAN & ASSOCIATES PTY LTD <THE WARDMAN SUPER FUND A/C> 8,033,333 4.860%
DOVIDO PTY LIMITED 5,879,274 3.557%
R MR ROBERT ASHLEY PEARCE 4,847,222 2.932%
Market Capitalisation: S8'595’906 IPS NOMINEES LIMITED 4,781,250 2.892%
. 3. HFT NOMINEES PTY LTD 4,724,499 2.858%
Cash on Hand (17 April 2018)*: 54,700,000 AYERS PTY LTD <HITA INVESTMENT NO 2 A/C> 3,820,826 2.311%
INT'L PACIFIC SECURITIES LTD 3,628,502 2.195%
AMERICAN COAL INVESTMENTS PTY LTD <RNAJ STAGG SUPER FUND A/C> 2,800,000 1.694%
DR PHILLIP BRETT AITCHISON 2,742,155 1.659%
MR ANTHONY JAMES HAGGARTY 2,583,334 1.563%
DEVIRU PTY LTD 2,562,500 1.550%
Board MRS ELISA ANTOSKA & MR MICHAEL ALAN ANTOSKA <ANTOSKA SUPER FUND A/C> 2,410,000 1.458%
PAVARAI PTY LTD <THE SAYERS SUPER FUND A/C> 2,400,000 1.452%
GINGAPTYLTD 2,000,000 1.210%
Non-Executive Chairman Geoff Hill MR GREGORY JOHN KEIR 2,000,000 1.210%
CITICORP NOMINEES PTY LIMITED 1,897,942 1.148%
Executive Director & CEO Mark Sykes CORPORATE PROPERTY SERVICES PTY LTD <K W SHARE A/C> 1,800,000 1.089%
INVIA CUSTODIAN PTY LIMITED <PACAT SUPER A/C> 1,645,835 0.996%
Non-Executive Director Simon Bird
Total Securities of Top 20 Holdings 90,602,107 54.8%
Company Secretary lan Morgan 12 As 24 April 2018
3. ASX Release 17 April 2018
4. As at 30 April 2018



2017 Year in Review

o Polaris Project Study
*  Favourable Capex when compared to international peers
*  Favourable Opex when compared with Canadian coal peers
*  Flexible mine layout and operating conditions
*  Options for low cost entry
*  Coking coal quality that is comparable to Canadian peers
*  Favourable location to coal rail and port infrastructure

o Strategic Refocus
*  Focus on Elko
— Unavoidable delays due to
= Regulatory issues
= Wildfire Season
— Completed pre-drilling environmental studies
* Sale of Non-Core Assets
— Divestment Imagine Materials
— Early repayment of GCI

*  Enhanced cash position of $4.2m as at 31 Dec 2017

Set-up for long-term success
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Focused Strateg

Elko — Significant
Coking Coal Resource
¢ Total Resource 257.5MT (JORC 2012)
* Elko coals are high quality met coal

¢ Add value through targeted exploration

program:
«  Drilling approvals received Strategically Positioned )
e Drilling program focused on defining . I ]
Jrgi’cu:gzn:rves and expanding JORC ¢ Tenements in highly prolific East e —

Kootenay Coal Basin . .
Ongoing review of

e Excellent exploration potential investment opportunities:

* Proximity to existing infrastructure *  Sale of non-core assets allows

. . . PAK to focus on BC Coal Assets,
Strategic Priority and
*  Reinvestment of cash reserves in
Exploration Upside

* Commercialisation activities

new accretive investments

Strategic focus on Elko and other accretive investments :



Drilling Approval Received /AN
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ASX Release 24 April - MEM Approval:
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. e PAK Investment Highlights:

— s Market Cap: $8.6m

EreEs = Cash: $4.7m

%??E o p— Ent. Value: $3.9m

S 3 o JORC 2012 Resource: 257.5MT

;__-:_;.__.,._._.:_. mm——— o EV/Resources: 1.5¢/mt

e o Drilling permits approved

;:_::—-u o Fully Funded 2018 Exploration Program

e o Additional cash for other accretive investments

A 53 127 531 00 >t 200 1078

PAK has a simple and clear story



But still ...Significantly Undervalued /’\Y\
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Mkt Cap/ Resources (AS/mt)

o $
0.35
l
( s 3 030
; Jameson
by RESOURCES LIMITED
} “ 0.25
1 " ' Alberta
'TeCk g 0.20
yen [ -
7_&! ~ Atrum Coal
Ll Elan Coal 015
ﬁlxﬁﬁSDﬂLE
. 0.10
Grassy Mountain
0.05
!" .
Teck 0.00 -
al Mountain PAK Allegiance Coal Elan South Jameson Resources
Share Price’ Market Cap Resources (MT) Mkt Cap / Resources
Jameson Resources 0.120 30,794,884 98,600,000 0.31
Elan South? 6,750,000 36,000,000 0.19
Allegiance Coal 0.054 20,833,479 148,100,000 0.14
PAK 0.052 8,595,906 257,000,000 0.03

1 As at 24/4/2018
2. Based on acquisition price of 100% Elan South, ATU ASX announcements 23 Aug 2017 & 6 Dec 2017

PAK provides investors leverage into the Crowsnest coking coal play



Canada Project Overview

Strategic Location
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PAK is focused on developing its 257MT Elko Coking Coal Project in BC, Canada
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Elko JORC 2012 Resources (MT)

Measured 19.2
Indicated 57.0
Inferred 181.3
Total Resource 257.5



Targeting High Value Coal

* Targeting 3 coking coal seams
* FSl ranging from 7-8

* High quality coking coal product
* Low sulphur and ash

* Bench mark coal qualities

* Coal compares favourably
with benchmark coals

¢ Coal tested and blended

* Coal seams 6 & 7 have been
tested extensively by six
Japanese steel mills

* Coal Seams Outcropping

* Coal seams have been

previously mapped Target
Seams

High quality coking coal
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BC Coal Adit Quality

Adit Seam S?mple Clean

thickness Ash VM FC S FSI
F-5 7 Seam 59m 3.9 21.9 74.3 0.5 7.5
F-6 6 Seam 3.0m 6.3 21.3 72.4 0.6 8.0
F-4 5 Seam 112 m 7.4 21.5 71.1 0.5 6.0
F-3 4 Seam 6.7m 8.4 19.6 72.0 0.4 5.0
F-2 3 Seam 12.2m 11.3 17.7 71.0 0.7 2.5
F-1 1 Seam 14.0m 104 18.0 71.6 0.8 1.0
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Compares Favorably to Peers

Capital Intensity - Recent/Proposed Project Basis

*  Elko compares favorably with other Canadian projects in terms of 700 -
) I Recently Built / Operating
. s . a 680 ¥ perating
coal quality and capital intensity g 6018 W Under Construction / Study
H
. . . . 500 {1
* Large coal resource with high quality metallurgical coal 3
N ' i.?aoo - Likely Elho Rango
*  Open cut and underground mining available 4 im .
[
I . ' 20
*  Favourable capital intensity vs global peers § 20
3
3 100
0 - —_ . '
| Qd Moz Qid Eur Qid Moz Qid Mor NSW Can Can Qld NSW C{\:_GM | Eur Eur NSW
High Value Coal
(g e COMmN Beememics (1 2017) LT HEC Priee Parecant v
— et
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200 4 7.00 + as 4 7.00 — ::
200 + 600 010 6% | 200 4 f,
2000 L s . | 600 @00 .
W (%) Ash (%) Sulphur (%) SN Vitrinite (%)
<> Elko . Premium Low Vol HCC . Elkview Mine === HCC Peak Downs Mine [} Sample Range 0 - 0 1% 0 %o

Producten (A1) p
Source: Wood Mackorzie ’ 0 Wod Im

Source: 2016 Seaborne Metallurgical Coal FOB Cash Cost Curve adapted from QRC State of the Sector -
December Quarter 2015*

Elko has a large resource base in a competitive basin i« ros operating costsenchmarang 10
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Infrastructure Advantage

Rail Logistics Ports & Shipping

Road transport to rail head 20 km Destination Days Shipping

Rail to Port of Vancouver 1,000 km .

Alternative Route to Prince Rupert 2,000 km Vancouver Hay Point
Kobe, Japan 13 114
Pusan, Korea 13 11.9
Shanghai, PRC 14 11.9

Existing infrastructure with optionality

11
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2018 Exploration Program

* Exploration program proposes 8,500m of drilling

* Rotary and spot core drilling

The exploration program will aid in:
*  Improve coal quality information

*  Determining down-dip extent of the coal
bearing strata,

* Identifying general structural trends,

features and domains,

*  Collecting coal core for the SM5/SM6 and

SM7 seams.

Hale Type sane Shety R4 (

[ IS e Prpaire Serece B3 Y

® By — st Sarven B4 O \

oo I e e e R S
The Program will assist to provide: D, = Gy o st Wippentigisaiia

Common Bock 2 -nh:'o*u‘:‘hz::lm

e Detailed geological mapping, and preliminary e i =

environmental data,

*  Ongoing working relationships with local
contractors & First Nations groups.

Focus on defining JORC reserves and expanding JORC resources 5



= Elko — High value coking coal project

= 257MT JORC 2012 Resource

High: 0.073

= Significantly undervalued compared to peers

= Exploration program scheduled for mid-2018

EEREREREES

Low,0.025
oct

= Fully funded for exploration and growth

= Significant news flow next 6 months

Approved and Preparing to Commence Drilling
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